N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Compiex
New Delhi-110 015.Ph.(0) 25920555-56(R)} 25221561
E-Mail : ncaggarwal@gmail.com, nca@rediffmail.com.

The Board of Directors,

HTF INFRALOGISTICS LIMITED
A-1, UPSIDC Industrial Area,
Nandgaon Rbad, Kosi Kalan,
Uttar Pradesh — 281403

Independent Auditors’ Report to the Board of Directors’ of JITF INFRALOGISTICS LIMITED

Report on the financial statements

We have audited the attached Balance Sheet, Statement of Profit and Loss Account and Cash Flow
statement of JITF INFRALOGISTICS LIMITED for the period ended 30th Jung, 2015 for the purpose of
solely for the use of the Coinpany for filing with BSE Limited, National Stock Exchange of India Limited,

* Securities and Exchange Board of India and any other regulatory authority in connection. with the
proposed Composite Scheme of Arrangement of the Company.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
-Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements -
that give a true and fair view of the financial position, financial performance and cash fiows of the
Company in accordance with the accounting principles generally’ accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules ,' 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent ; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility o

Our responsi'bility is to express an opinion on these financial statements based on our audit. We
- eonducted our audit in accordance with the Standards on Audltlng issued by The Institute of Chartered
Accountants.of India. Those standards require that we comply with the ethical requirements and plan

and perform the audit to obtain reasanable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtam audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due
error. In making those risk assess the auditor consnders internal control relevant to
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Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on the effectiveness of the Company’s internal control. ‘An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Figures for the corresponding previous peridd ended 30th June, 2014 as required under Accounting
Standard 25 on “Interim Financial Reporting” issued by the Institute of Chartered Accountants of India,
has not been made and furnished.

Report on other Matters
We report that:-

a) We have obtained all information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b} In our opinion, proper books of accounts have been kept by the Company so far as appears
from our examination of such books so far as audited by us.

c} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement referred to in our
report are in agreement with the books of account so far as audited by us.

Cpinion
In our cpinion and to the best of our information and according to the explanations given to us, the

financial statements give the information required by the Act in the manner so required and glve a true
and fair view in conformity with the accounting principles generally accepted in India:

a. In case of the Balance Sheet, of the state of the affairs of the company as at 30th June, 2015,
. b. Incase of the statement of Profit and Loss, of the Loss for the period ended on that date, and
c. Incase of the Cash Flow Statement, of the cash flows for the year ended on that date.

For N.C. Aggarwal & Co.
Chartered Accountants

raat-_
Place: New Delhi (G.K.‘Ag-garwal)
Dated: 1% December,2015 Partner

‘M.N0.086622




~ JITF INFRALOGISTICS LIMITED

Balance Sheet as at 30th June, 2015
CIN No.U60231UP2008PLCO69245

Particulars

[Amount in Rs.)

As at Asat

NoteNo 2 oth June 2015 31st March 2015

l.  EQUITY AND LIABILITIES

(1} Shareholders’ Fund_s )
{a) Share.Capital ) 1 5,00,000
{b) Reserves and Surplus ) 2 {2,11,575)

506,060
(2,01,525})

{2) Current liabilities

Other current liabilities ) . 3 96,576 1,07,767

4,06,242

‘ Total Equity and Liabilities . : : . 3,85,401
1. ASSETS

{1} _Non-current assets 4 49,794 49,704
Other non-current assets '
{2) Current assetg

" Cash and Cash Equivalents : 5 ' 3,35,607 3,56,448

Total Assets 3,85,401 4,06,242

Significant accounting policies and notes to the financial statements 8
In terms of our report of evan date annexed hereto

For N.C. AGGARWAL & CO. For and on behalf of the Board Of Directors of

JITF infraiogistics Limitad
/Q.m e

G.K.AGGARWAL -

Alok Kumar
Partner © P Directar
M.No.086622 DIN - 07130110 DIN - Q0930344

Place: New Delhi

Dated: 1st Dacember,2015




JITF INFRALOGISTICS LIMITED

Statement of Profit and Loss for the period ended 30th June, 2015

{Amount in Rs.}

Panlculérs Note No. For ::: ::raod For the Year ended
h 2015
30th June 2015 3ist March 20
{}y Otherincome - -
Totél Revenue - -
{0} Expenses: ]
Finance Costs .6 27 ’ 18
Other Expenses 7 . 10,023 78,388
Total Expenses . 10,050 ! 78,406
{In}  Profit/ {Loss) For the year {41} . {10,050) (78,405)
(V) Earnings per equity share of Face value of Rs.10/- each
(1) Basicand Diluted {0.20} {1.57)

Significant accounting policies and notes to the financial statements

In'terms of our réport of even date annexed hereto

For N.C. AGGARWAL & CO.

G.KAGGARWAL
Fartner
M.No.086622

Piacel New Delhi

Dated:1st December,2015

* For and on behaif of the Board Of Directors of
NITF Infralogistics Limited

/\}w“'tm——- ~

Alok Kumar
P Director
DIN - 67130110 DIN - 00930344




HTF Infralogistics Limited ‘ _
Cash Flow Statement for the period ended 30th June, 2015

{Amount in Rs.}

For the Period For the year ended
30th June,2015 31st March,2015
CASH FLOWS FROM QPERATING ACTIVITIES:
Net Profif/(loss] Before Income taxes (10,050) (78,405}
Adjustment for: :
Dividend Received - -
Operating profit before working capital changes {10,050} {78,405)
Adjustment for:
Other Payable {10,791) 12,483
Cash earned from operations 7 {20,841) (65,922)
Net cash (used in) operating activities {20,841) (65,922)
CASH FLOWS FROM INVESTING ACTIVITIES:
Dividend Receivad ’ - -
{Purchase)j/Sale of Investments . - 5,04,430
Net cash earned from investing activities - 5,04,429.69
- CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from/{Repayment of) Share Application Money - {28,00,000)
Net cash from financing activities - (28,00,000)
Net increase in cash and cash equivalents . {20,841) {23,61,492)
Cash and cash equivalents {opening balance) 3,56,448 3,87,761
Cash and cash equivalents (closing balance) 3,35,607 3,56,448.
(20,841) .(31,313)

Note: Previous Year figuras have been regrouped wherever considered neccesary.

As per our report of even date

For N.C. Aggarwal & Co.
Chartered Accountant

For and on behalf of the Beard of Directors of
JITF Infralogistics Limited

_/&LM i 'L;—wg

a Alok Kumar
D'Irect_or
DIN - 00530344

G.K. Aggarwal
Partner
Membership No. 086622
Place:-New Delhi
Dated:1st December,2015

DIN - 07130110




HTF INFRALOGISTICS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

DESCRIPTION

{Amount in Rs.) .

As at As at
30th Fume 2015 31st March 2615
1 SHARE CAPITAL :
{a) AUTHORISED SHARE CAPITAL
50,000 Equity shares of Rs. 10/- cach _ 5,00,000 5,00,000
(b) 1SSUED, SUBSCRIBED AND PAID UP CAPITAL
50,000 Equity shares of Rs. 10/~ cach flly paid up 5,00,000 5,00,000
{c) RECONCILIATION OF THE NUMBER OF SHARES DYUTSTANDING AT THE BEGINNING AND AT THE END OF THE
REPORTING YEAR
Shares outstanding at the beginning of the year 50,000 50,000
Shares outstanding at the end of the year 50,000 50,600
{d) SHARE OF THE COMPANY HELD BY :- No of Shares No of Shares
Jindal Saw Limited 50,000 50,000
(e} SHARES IN THE COMPANY HELD BY EACH SHAREHOLDER HOLDING MORE THAN 5% SHARES ARE AS
UNDER:
As at 30th June, 2015 As at 31st March 2015
Name of the Shareholder
o ' No.ofSharesHeld _ %ofHalding.  NO-OfSharesheld o o0 ting
Jindal Saw Limited* 50,000 100% 50,000 100%

* Including 700 Shares {previous year 700 shares) held by Person/Comganics as nominee of Jindal Saw Lic

(f

Terms/Rights attached to Eguity Shares

Ihe Company has only one class of equity shares having a par value of Rs.10/- per equity share. Each equity sharehoider Is entitied to ane'vote per share.

2 RESERVES A!\ID SURPLLIS
PROFIT AND.LOS)S ACCOUNT
Profit/{loss} Brought Forward
Add:-Profitf(Loss) for the peried
" Closing Balance *

Total Reserves and Surplus.

3 QTHER CURRENT LIABILITIES
Statutory Dues

Cther payable

Total Other Current Liabilities

4 Other Non-Current Assets
Miscellaneous Expenditure to the extent not written off .

Total Other Non Current Assets

5 Cash and Cash Equivalents
" Balances with Banks

-In Current Accosnts
Cash on Hand

Total Cash and Cash Equivalents

(2,01,525) {1,23,119)
{10,050) (78,405)
{2,11,575) {2,01,525)
{2,11,575) {2,01,525)
- 2,950
96,976 1,04,817
96,976 1,07,767
49,794 48,794
49,794 49,754
3,31,481 3,51,882
4,126 4,566
3,35,607 3,56,448




.

JITE INFRALOGISTICS LIMITED

Notes forming part of Balance sheet and Statement of Profit and Loss

, {Amount in Rs.)
D 10N ) n
_FSCRIPT'_ Yor :;ed:jenod For the Year ended
1 b 2
30th June 2015 > stMarch 2015
6 Finance Costs
Bank Charges 27 18
Total 27 18
7 Other Expenses
- Legal and Brofessional 750 31,554
-Auditor's Remuneration
-As Audit Fees 7.500 30,600
Rates and Taxes - 1,640 6,152
Advertisernent - 10,657
Miscalleneous Expense 133 25
Total 10,023 78,388




JITF INFRALOGISTICS LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS

NOTE: §

1.

‘

Nature of Operations

JITF Infralogistics Limited is a Company incorporated on 3" January, 2008 with the main object to
carry on the business of logistics in and outside India.

Statement of Significant Accounting Policies

(a)

Basis of preparation
These financial statements have been prepared to comply with the Generally Accepied
Accounting Principles in India (Indian GAAP),including the accounting standards notified

- under the relevant provisions of the companies Act,2013. The financial statements have been

prepared on accrual basis and under the historical cost convention.

(b) Earnings Per Share

(©)

(d)

‘Curfent tax provision is computed for income calculated after considering allowances and

Basic earnings per share are caiculated by dividing the net profit or loss for the Year
attributable to equity shareholders (after deducting preference dividends and attributable taxes)
by the weighted average number of equity shares outstanding during the Year. Partly paid

‘equity shares are treated as a fraction of an equity share to the extent that they were entitled to

participate in dividends relative (o a [ully paid equity share during the reporting year.
For the purpose of calculating dituted earnings per share, the net profit or loss for the Year
attributable to equity sharcholders and the weighted average number of shares outstanding

during the Year are adjusted for the effects of all dilutive potential equity shares, if any.

Miscellaneous Expenditure

Preliminary Expenses i.e. Initial Share issue expenses will be amortized in five years from the
Commencement of Business, _ : '

Taxation

+ exemptions under the provisions of the applicable Income Tax Laws.

{e)

Deferred tax is accounted at the current rate of tax to the extent of temporary timing
differences that originate in one Year and are capable of reversal in one or more subsequent

“Years. However, no deferred tax asset is created where there is no virtual certainty as to the

sufficient future taxable profit.

Foreign Exchange Transaction

Foreign currency during the year is recorded at the rate of exchange prevailing at the date of

transaction. Monetary assets and Habilities related to foreign currency transactions remaining

unsettled are translated at the yearend rate. All exchange differences are dealt with in the Profit
and Loss Account

No deferred tax assct is created in view. of the virtual certainty supported by convincing evidence

as to the sufficient future taxable profit.




- JTF INFRALOGISTICS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 8

4.. Related Party Transactions(As per AS-18)

(A) List of Related Parties & Relationship (As identified by the Management)

(a) Holding Company

Jindal Saw Limited (Direct holding wef 23.01.2015, Indirect Holding upto 22.01.201 5)
Jindal ITF Limited (Direct holding up to 22.01. 2015)

-(b) Fellow Subsidiary Companies

JITF Water Infrastructure Limited

NTF Waterways Limited

JITF Urban Infrastructure Limited

Jindal Rail Infrastnicture Limited .
JITF ESIPL CETP (Sitarganj) Limited (Indirect)
Timarpur-Okhla Waste Management Company Private Limited (Indirect)
JITF Water Infra (Naya Raipur) Limited {Indirect)

JITY Urban Waste Management (Rathinda ) Limited (Indirect)
HTF Urban Waste Management (Ferozepur ) Limited (Indirect)
JTF Urban Waste Management (Jalandhar ) Limited (Indirect)
JITF Shipping&l.ogistics (Singapore) Pte. Ltd. (Indirect)

JITE Industrial InfrdhLrut,1ureDevelopmentCompanyL1m1ted(indlrect)
HUP Jindal Metals & Alloys Limited

JITF Shipyards Limited )

HTF Coal Logistics Limited

Findal Tntellicom Limited

HTF Urban Infrastructure Services Limited
IntellicomInsuranceAdvisorsLitnited

S.V. Trading Limited

Jindal Saw USA, LLC

Jindal Saw Holding FZE

Jindal Saw Middle East FZC (Indirect)

Jindal Saw Guif LLC (Indirect)

Ralaet Holdings Limited (Indirect)

Jindal Saw Italia S.P.A (Indirect)

Jindatl Fittings Ltd.

Quality Tron & steel Ltd.

Green Ray Holdings

Derwant Sand SARI {Indirect)

Universal Tube Accessories Pvt. Limited

Jindal Saw Fspana SL

Jindal Tubular (India) Ltd.(wef 5th February,2015)

Jindal Tubular U.S.A. LLC (wef 6thMay,2014) -

World Transload& Logistics LLC (wef 22" May,201 4)

5101 Boone LLP (wef 22" May,2014)

Drill Pipe International LLC (wef 22™ May,2014)

Tube Technologies Inc (wef 22™ May,2014)

Helical Anchors Inc. (wef 22* May,2014)

Boone Real Property Holding LLC. (wef 22™ May,2014)

* @& & & 8 & & & 0

e & 8 0 ¢ 8 & & 8 o ° @

e & 8 € & & @




JITF INFRALOGISTICS LIMITED

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS .
NOTE: 8

(c¢) Joint Venture

*» JWIL-SSILJV .
e SMCWILIV
* JWIL-RANHI L JV
¢ TAPLJWILJV

(B) Transaction

_ (Amount in Rs._)
Subsidiary/Fellow
Holdirg Company Subsidiary
. Current Previous Current Previous
Particulars Period ‘year Period year
| Balances as on 30™ June, 2015
Share Capital including Share
Premium _
Jindal ITF Limited Nil Nil Nil Nil
{ Jindal Saw Limited ‘500,000 500,000 Nil Nil
5. Earning per share (EPS):
For the Period ended Foretlilc;aeﬁ(:;ear
th
= 30 J;‘Ii‘:32°15 | 31" March, 2015
Description ‘ o (Rs.)
t Basic and Diluted |
Loss for the vear after T _
oss for the year after Tax (10,050) (78.406)
No, of sl tstanding at the end of year
0. of shares outstanding at the end of ye 50,000 50,000
- Weighted Average No of Shares outstanding for. .
alculating EPS :
| cEewame 50,000 50,000
Basic and Diluted Eaming per share (0.20) (0.57)




JITF INFRALOGISTICS LIMITED -

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENTS
NOTE: 8 '

6. Tigures for the corresponding previous period ended 30th June 2014 as required under Accounting
Standard 25 on * Interim Financial Reporting” Issued by the Institute of Chartered Accountant of
India, has not been made and Furnished. The Financial is intended solely for the use of the company
for filing with BSE Limited, National Stock Exchange of India Limited, Securities and Exchange
Board of India and any other regulatory authority i connection with the proposed composite
scheme of arrangement of the company and the same should not be used, referred to or distributed
for any other purpose, without our prior written consent.

7. Previous year figures have been regrouped/rearranged wherever considered necessary.

As per our report of even date

For N. C. Aggarwal& Co. Tor and on behalf of Board of Directors of

Chartered Accountants JITF Infralogistics Limited
Firm Registration No: () '

= Aut, .
G. K. Agparwal ta Alok Kumar
Partner Director

Membership No. 08 DIN - 67130110 DIN - 60930344 .

". Place: New Delhi
Date; 1% Necember,2015




IN.L. AGUARWAL & LU,
CHARTERED ACCOUNTANTS

102, Harsha house, Karampura Commercial Complex

New Delhi-110 015.Ph.(0) 25920555-56(R) 25221561
E-Mail : nc.aggarwal@gmai nc.a@rediff

1.

The Board of Directors,

JITF SHIPYARDS LIMITED
A-1, UPSIDC Industrial Area,
Nandgaon Road, Kosi Kalan,
Uttar Pradesh — 281403

Independent Auditors’ Report to the Board of Directors’ of JITF SHIPYARDS LIMITED

Report on the financial statements

We have audited the attached Balance Sheet, Statement of Profit and Loss Account and Cash Flow
statement of JITF SHIPYARDS LIMITED for the period ended 30th June, 2015 for the purpose of solely
for the use of the Company for filing with BSE Limited, National Stock Exchange of India Limited,

Securities and Exchange Board of India and any other regulatory authority in connection with the
proposed Composite Scheme of Arrangement of the Company.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules , 2014.This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
‘accounting policies; making judgments and estirpates that are reasonable and prudent ; and design,
implementation and maintenance of adequa;e internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those standards require that we comply with the ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of ihe r:sks of material musstatement of the fmancaal statements, whether due to fraud.o

B.0. 83-E, MODEL*{O)NN’ HISAR PﬁﬁNMﬁF]CF 248757 RESIDENCE: 247797
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Company’s preparation and fair presentation of the financial statem?nts in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Figures for the corresponding previous period ended 30th June, 2014 as required under Accounting

Standard 25 on “Interim Financial Reporting” issued by the Institute of Chartered Accountants of India,
has not been made and furnished.

Emphasis of Matters

Attention is drawn to the followings:

Investment and Loans and advances to wholly owned subsidiary company, is considered good and fully
realizable/recoverable and no provision for diminution in value of invastments is considered necessary

in the opinion of management, for the period covered by this report read with Note no 8 of audited
accounts for period ended 30" June,2015.

Report on other Matters
We report that:-

a) We have obtained all information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit.

b) In our opinion, proper books of accounts have been kept by the Company so far as appears
from our examination of such books so far as audited by us. '

¢} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement referred to in our
reportare in agreement with the books of account so far as audited by us.,

Opinion .
In our opinion and to the best of our information and according to the explanations given to us, the

finaricial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India;

a. Incase of the Balance Sheet, of the state of the affairs of the company as at 30th June, 2015,
b. In case of the statement of Profit and Loss, of the Loss for the period ended on that date, and
c. Incase of the Cash Flow Statement, of the cash flows for the year ended on that date.

For N.C. Aggarwal & Co.
Chartered Accountants

penmm—
Place: New Delhi (G.K. Aggarwal)
Dated: 1% December,2015 Partner
M.N0.086622

=

¢ B.0.83-E, MODEL TOWN, HHSAR PHONE: OFFICE: 248757 RESIDENCE: 247797




JITF SHIPYARDS LIMITED

Balance Sheet as at 30th June, 2015
CIN No.U34109UP2007PLCO69246

Particulars Note As at 30th June, 2015 E As at 31st March,
No 2015

L EQUITY AND LIABILITIES
{1) Sharzholders' Funds
(a) Share Capital 1 5,63,00,000 § 5,63,00,000
{b)Share Capital Suspense 70,13,86,530 -
{c) Reserves and Surplus 2 1,71,69,45,093 | 9,39,65,818
{2) Non-Current Liabilities
{a) Long-term borrowings 3 2,00,00,00,000 -
(b} Other Long Term Liabilities 4 86,83,71,018 05,18,83,018
{c} Long term provisions 5 7,51,720 7,51,720
{3) Current Liabilities
(a) Shert-term borrowings 6 1,52,37,03,033 | -
(b) Trade payables _ 7 29,84,648 | 4,500
(c) Other current liabilities 8 5,06,50,292 B 59,70,514
(d) Short-term provisions 9 59,385 § 28,885
Total 6,92,11,51,719 § 80,89,04,855
L Assets
(1) Non-current assets
{a) Fixed assets 10

{i} Tangible assets 14,16,54,150 14,20,08,462

(i) intangible assets 750 1,739

{iii) Capital work-in-progress 33,30,34,445 33,30,34,445
{b) Non-current investments 11 6,24,26,35,150 10,92,54,470
{e) Long term loan and advances 12 40,21,441 15,34,90,441
{2) Current assets
{a) Inventories .13 10,28,200 10,25,200
(b} Trade receivabies 14 1,42,51,499 84,95,647
(c) Cash and Bank balances 15 1,12,88,200 1,23,46,386

_|{d} Short-term loans and advances 16 17,23,56,451 85,659,882

{e) Other current assets i7 8,84,433 6,78,183
Total 6,92,11,51,719 80,89,04,855
Significant accounting policies and notes to the finandal statements 25

“In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 0032

G.K.AGGARWAL
Partner
M.No.086622
Place: New Delhi
Dated:1st December,2015

For and on behalf of the Board Of Directors of

/&u/\hdm—————_

JITF Shipy

s Limited

SWF Jain Alok Kumar
Difector

Director
DiN - 01308863 DIN - 00930344

o

#
/
Nitish-Kumar

Company Secretary
M. No. A33380



JITF SHIPYARDS LIMITED
Statement of Profit and Loss for the period ended 30th June, 2015

Particiilans Note | For the Period ended || For the Year ended
A No 30th June 2015 31st March 2015
. Gross Revenue from operations 18 46,31,042 1,87,82,904
II. Other Income 19 2,06,250 69,61,700
Il Total Revenue (1 +11) 48,37,292 2,57,44,604
IV. Expenses:
Changes in inventories of finished goods, work in progress and Stock-in-trade 20 - -
Manufacturing Expenses 21 9,19,319 47,50,256
Employee benefit expenses 22 15,59,822 36,91,877
Finance costs 23 5,91,61,759 29,46,866
Depreciation and amortization 5,99,542 1,05,38,223
Other expenses 24 13,98,480 42,82,978
Total Expenses 6,36,38,922 2,62,10,200
V. Profit before exceptional and extraordinary items and tax (5,88,01,630) (4,65,596)
VI. Profit before tax (5,88,01,630) (4,65,596)
VIl. Tax expense:
(1) Current tax -
(2) Deferred tax - -
VIII. Profit(Loss) for the period (5,88,01,630) (4,65,596)
Earnings per equity share of Face value of Rs.10/- each
(1)Basic (0.78) (0.05)
(2)Diluted (0.78) (0.05)
Significant accounting policies and notes to the financial statements 25

In terms of our report of even date annexed hereto

For N.C. AGGARWAL & CO.
Chartered Accountants
Firm Registration No. 003,

G.K.AGGARWAL
Partner
M.No.086622
Place: New Delhi

For and on behalf of the Board Of Directors of
JITF Shipyards Limited

/K{M YA —

Sunil Alok Kumar
irector Director
DIN - 01308863 DIN - 00930344

'
»/
Nitish Kumar

Company Secretary
M. No. A33380




JITF Shipyards Limited _
Cash Flow Statement for the year ended June 30, 2015

(Amount in Rs.)
Particulars For the period ended For the year ended
30th June, 2015 31st March,2015

A.  CASH FLOWS FROM OPEARTING ACTIVITIES:
Net Profit/(loss) Before Income taxes (5,88,01,630) (4,65,596)
Adjﬁ_stment for:
Depreciation 5,99,542 1,05,38,223
Miscellaneous expenditure written off =
Interest Paid - 26,34,775
Interest Income (2,06,250) (7,53,537)
Dividend Income - (13,52,493)
Operating profit before working capital changes (5,84,08,338) 1,06,01,372
Loans and advances (16,37,86,569) (7,04,78,646)
Inventories - (25,200)
Trade and Other Receivable (57,55,852) (84,95,649)
Current Liablities and other Payables 4,55,43,258 18,77,76,588
Cash generated from operations (18,24,07,501) 11,93,78/466
Direct taxes paid . i - (2,84,683)
Net cash Inflow/(Outflow) from operating activities (18,24,07,501) 11,90,93,783

B.  CASH FLOWS FROM INVESTING ACTIVITIES:
Interest received - 75,354
Dividend Received ) J - 13,52,493
(Purchase) of Investment - (10,92,54,470)
Sale of Mutual Fund - 3,03,66,996
Sale/(Purchase) of fixed assets(net) - (1,64,577)
Net zash (Outflow) from investing activities - (7,76,24,204)

C.  CASH FLOWS FROM FINANCING ACTIVITIES:
Interest Paid - (28,03,834)
Issue of Share Capital - -
Refund of Share Application Money - (40,00,000)
Repayment of Term Loan ' - (1,45,08,000)
Increase/(Decrease) in short term borrowings 16,29,00,000 (95,08,436)
Increase/(Decrease) in Long term borrowings - -
Change in long term loans & advances %
Preliminary expenditure incurred 42
Net cash Inflow from financing activities 16,29,00,000 - (3,08,20,270)
Net changes in cash and cash equivalents (1,95,07,501) 1,06,49,308
Cash and cash equivalents at beginning of the year 1,23,46,386 16,97,078
Cash and cash equivalents at end of the year 1,12,88,200 1,23,46,386
Note:

1 Cash and cash equivalents (closing balance) includes other Bank Balance of Rs. 1,00,00,000/- (Previous Year Rs. 1,00,00,000)
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Previous Year figures have been regrouped wherever considered neccesary.

As per our report of even date

For N. C. Aggarwal & Co.
Chartered Accountants
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Place: New Delhi %
Dated:1st December,2015 sh Kumar
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