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FAMILIARIZATION PROGRAM FOR INDEPENDENT DIRECTORS

In accordance with the requirements of Regulation 25(7) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Schedule IV to the Companies Act, 2013, the
Company shall familiarize the Independent Directors with the Company, their roles, rights,
responsibilities in the Company, nature of the industry in which the Company operates, business
model of the Company, etc. through various program.

The program aims to provide insights into the Company to enable the Independent Directors to
understand its business in depth and contribute significantly to the Company.

Majority of the Independent Directors of the Company are associated with the Company for more
than 5 years and are well versed with the industry, business operations, policies/ practices of the
Company and its subsidiaries.

Need for familiarisation is also identified through Directors’ performance evaluation process.
Familiarisation is achieved through broad-based engagement, under which various business heads
and functional heads (including those of key subsidiaries) are invited for group/one-on-one interaction
with the Independent Directors.

Regular interactions are held between statutory and internal auditors and independent directors.
Monthly / quarterly updates on relevant statutory, regulatory changes and landmark judicial
pronouncements encompassing important laws are circulated to the Directors. The Directors are also
informed of important developments in the Company. Videos and flyers on major initiatives taken in
the fight against COVID-19 were shared with the Directors.

During the year under review there was no induction of new independent director on the Board of
the Company.

During the financial year 2020-21, independent directors attended 10 hours of training as a part of
familiarisation program.
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