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Independent Assurance Report

To

The Board of Directors,
Jindal SAW Limited,
A-1, Nandgaon Road,
UPSIDC Industrial Area,
Kosi Kalan, Mathura,
Uttar Pradesh- 281403

Subject: Independent Reasonable Assurance Report on BRSR Core KPls/Metrics in the
Business Responsibility and Sustainability Report (BRSR) of Jindal SAW Limited for the
Financial Year 2025-26.

1. Introduction and Scope

Moore Singhi Advisors LLP (“Moore Singhi” or “we” or “us”) has been engaged by Jindal SAW Limited
(“the Company” or “JSAW") to provide independent reasonable assurance on Key Performance
Indicators (KPIs) or Metrics under nine (9) ESG attributes (listed in Annexure 1) that form part of
Business Responsibility and Sustainability Report (“BRSR Core”).

The reporting criteria, chosen by the company, for this engagement comprise the following
(collectively, the "Criteria", and the SEBI circulars referenced below, the "Circulars"):

e Regulation 34(2)(f) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time.

e SEBI Circular No. SEBI/HO/CFD/CFD-SEC-2/P/CIR/2023/122 dated July 12, 2023 on BRSR
Core — Framework for assurance and ESG disclosures for value chain.

e SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30,
2026 titled Master Circular for compliance with the provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 by listed
entities, read with Chapter IV-B thereof (dealing with BRSR disclosures)

e Industry Standards on Reporting of BRSR Core issued vide SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2024/177 dated December 20, 2024.

Our engagement has been conducted in accordance with the terms of the engagement letter dated
December 22, 2025.

Our assurance on disclosures is for the period starting from April 1, 2025, to March 31, 2026. We
have not performed any procedures for the earlier periods or any other elements in in the BRSR
report, and therefore do not express any opinion thereon.
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2. Boundary

The reporting boundary for the BRSR disclosures covers JSAW'’s operations across twelve
manufacturing locations (“reporting boundary”) at Samagogha, Pragpar, Kosi, Nashik, Nagothane,
Nanakapaya, Bellary, Bhilwara, Indore, Tembhurni, Haresamudram, Kudathini and Corporate/Head
Office. An on-site verification was conducted at Samagogha, Pragpar, Bhilwara, and the
Corporate/Head office.

3. Management Responsibilities

The Company’s management is responsible for the selection of the reporting criteria, reporting period,
reporting boundary, preparation, and disclosure of BRSR information and the BRSR Core
KPIs/Metrics under the nine attributes as per “Format of BRSR Core” of the aforesaid Circulars. This
responsibility includes stakeholder engagement, designing, implementing and maintaining adequate
internal controls, including relevant policies and procedures, maintaining adequate records,
performing appropriate calculations, and making estimates that are reasonable in the circumstances,
and ensuring that they are free from material misstatement, whether due to fraud or error. The
management and Board of Directors of the Company are also responsible for overseeing the
Company’s compliance with the requirements of LODR Regulations and the SEBI Circulars in relation
to the BRSR. Moore Singhi was not involved in the preparation of the BRSR report, BRSR Core
KPIs/Metrics and/or related backup data.

4. Our Responsibilities

Our responsibility is to provide reasonable assurance on the BRSR Core KPIs/Metrics based on the
procedures we have performed and the evidence we have obtained from the Company. We do not
accept or assume any responsibility for any other purpose or to any other person or organization. We
have considered quantitative materiality and qualitative factors in (i) planning the scope of our work
and evaluating the results of our work, and (ii) evaluating the effect of any identified misstatements in
the BRSR Core. Moore Singhi expressly disclaims any liability or co-responsibility for any decision a
person or entity would make based on this assurance statement and for any damages in case
erroneous data is reported. This assurance engagement relies on the assumption that all data and
information provided by JSAW is accurate and complete.

We conducted this engagement in accordance with the International Standard on Assurance
Engagements (ISAE) 3000 (Revised): Assurance Engagements other than Audits or Reviews of
Historical Financial Information, and the International Standard on Assurance Engagements (ISAE)
3410: Assurance Engagements on Greenhouse Gas Statements, as well as the terms of our
engagement as agreed with the Company in the engagement letter dated December 22, 2025.

Those standards require that we plan and perform our engagement to obtain reasonable assurance
about whether, in all material respects, the KPls/Metrics presented to us are prepared in accordance
with the Criteria chosen by the Company as per the aforementioned Circulars.

A reasonable assurance engagement includes performing procedures to obtain sufficient and
appropriate evidence assessing the risk of material misstatement of the KPIs/Metrics disclosed in
BRSR Core. In this connection, our procedures included:

o Performing process walkthroughs at selected locations to understand controls relevant to data
capture, validation, and reporting of KPlIs.

o Understanding and assessing data collection, aggregation, and reporting processes across
divisions.

o Evaluating whether the methodologies, assumptions, and calculation approaches adopted by
the Company are consistent with the Criteria.

e Conducting interviews with management and operational person
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e Performing sample-based testing of underlying data and supporting documents across all nine
attributes.

» Performing recalculations of selected KPIs, including verification of arithmetic accuracy,
consistency of formulas with the methodology adopted.

o Obtaining written management representations confirming completeness, accuracy, and
consistency of the reported information and related matters.

Exclusions:

e An opinion on the overall design, implementation, or operating effectiveness of the Company's
internal control framework or IT general controls, beyond procedures performed as part of this
assurance engagement.

e The Company's statements that describe expressions of opinion, belief, aspiration,
expectation, aim, or future intentions, including forward-looking statements.

e Independent verification of the economic and/or financial performance indicators, which are
derived from the Company's audited financial statements.

5. Inherent Limitations

The reliability of assurance on non-financial information is subject to uncertainties inherent in the
assurance process. The lack of a significant universal body of established practice for measuring and
evaluating non-financial information allows for different, but acceptable, measures and measurement
techniques, potentially affecting comparability between entities. Specifically, the uncertainties in
greenhouse gas (GHG) emissions estimation arise due to incomplete scientific knowledge, limitations
in quantification models, and the assumptions or conversion factors used to arrive at results. Due to
these inherent limitations, there is a possibility that material misstatements in the BRSR Core
KPIs/Metrics in the Report may remain undetected. The application of this assurance statement is
limited to the aforementioned Circulars.

6. Opinion

Based on the procedures performed and evidence obtained, as described in Section 4, and on the
information and explanations provided to us, including written management representations, we are
of the opinion that the BRSR Core KPIs/Metrics mentioned in Annexure 1 of our report are prepared,
in all material respects, in accordance with the Criteria chosen by the Company as per the
aforementioned Circulars.

7. Restriction on Use

Our work was performed solely to assist management in meeting their responsibilities in relation to
JSAW'’s assurance requirements as per the Circulars. The report is addressed and provided to the
Board of Directors of the Company, solely for the purpose of enabling it to comply with the
aforementioned requirements of the Circulars. Accordingly, we do not accept or assume any liability
or duty of care to any person other than the Board of Directors of the Company in connection with this
report. Other than as described in Section 1, which sets out the scope of our engagement, we did not
pcrform any assurance procedures on the remaining information. Accordingly, we do not cxpress an
opinion on that information.




8. Statement of Independence, Impartiality, and Competence

Moore Singhi is a professional services firm offering a range of services in assurance and advisory to
both domestic and international clients across industries. We have complied with independence and
ethical requirements, which are founded on the fundamental principles of integrity, objectivity,
professional competence and due care, confidentiality and professional behaviour. This assurance
engagement was conducted by a multidisciplinary team of professionals with deep knowledge in
sustainability, ESG reporting principles and standards, and related assurance standards.

For and on behalf of Moore Singhi Advisors LLP,

Ravi Sankar Nori
Chief Operating Officer (ESG Services)
Date: 27-04-2026
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Annexure 1

Sr.

No Attribute Parameter BRSR Indicator
Total Scope 1 emissions
1 Greenhouse gas . Principle 6, Question 7 of
(GHG) footprint Total Scope 2 emissions Essential Indicators
GHG emission intensity (Scope 1 + 2) based on revenue,
PPP and physical output
Total water consumption L .
Principle 6, Question 3 of
o i Essential Indicators
2 Wiater footprint Watqr consumption intensity based on revenue, PPP and
physical output
; - Principle 6, Question 4 of
Water Discharge by destination and levels of Treatment Essential Indicators
Total energy consumed
. Principle 6, Question 1 of
0, T
3 Energy footprint % of the energy consumed from renewable sources Essentialindicators
Energy intensity based on revenue, PPP and physical output
Plastic waste, e-waste, bio-medical waste, construction and
demolition waste, battery waste, radioactive waste, other
hazardous waste, and other non-hazardous waste generated
Embracing Total waste generated
circularity -
details related to . . . Principle 6, Question 9 of
4 waste Waste intensity based on revenue, PPP and physical output Essenﬁial o
b
managgment y Each category of waste generated, total waste recovered
the entity . ) .
through recycling, re-using or other recovery operations
For each category of waste generated, total waste disposed
by nature of disposal method
Spending on measures towards well-being of employees and — !
. . Principle 3, Question 1(c) of
p— 0,
Enhancing workers — cost incurred as a % of total revenue of the Essential Indicators
5 Employee company _
Sorety | (noluaing conttact warkloree o.3. workors e companys | Principle 3 Question 11 of
. b A Essential Indicators
construction sites)
Enabling Gender i : . Principle 5, Question 3(b) of
3 Diversitg - Gross wages paid to females as % of wages paid Essential Indicators
Business : Principle 5, Question 7 of
Complaints on POSH Essential Indicators
Input material sourced from following sources as % of total
purchases — Principle 8, Question 4 of
Enabling Directly sourced from MSMEs/ small producers and from Essential Indicators
i Inclusive within India
Developmont Job orcathn in omallcr towns  Wagca paid to pcraona Principle 8, Question 5 of
employed in smaller towns (permanent or non-permanent /on E . )
0 ssential Indicators
contract) as % of total wage cost
Fairness in Instances involving loss / breach of data of customers as a Principle 9, Question 7 of
2 Engaging with percentage of total data breaches or cyber security events Essential Indicators
Customers and Principle 1, Question 8 of
Suppliers Number of days of accounts payable Essential Indicators
) Concentration of purchases & sales done with trading ; :
9 ol houses, dealers, and related parties TPl 1, Question 9 of

business

Loans and advances & investments with related parties

- Esdgntial Indicators
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